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Y7 TradingView

SELL USDINR JUL @ 96 SL 96.2 TGT 95.8-95.6.

Trading Levels
29-Jul-26 95.9150 96.77 96.34 95.97 95.54 Sl 7

Observations

USDINR trading range for the day is 95.17-96.77.

Rupee rose as a sharp decline in global crude oil prices improved investor sentiment after the
US and Iran halted strikes.

India's foreign exchange reserves rose to $676.24 billion as of July 17, compared with $675.16
billion a week earlier.

market participants remained cautious ahead Fed meeting, where the central bank is widely
expected to keep interest rates unchanged.
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Technical Snapshot
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Y7 TradingView

SELL EURINR JUL @ 109.5 SL 109.8 TGT 109.2-109.

Trading Levels
29-Jul-26 109.3425 110.14 109.75 109.51 109.12 108.88

Observations

EURINR trading range for the day is 108.88-110.14.

Euro dropped amid Rupee firmness and investors assessed the ECB's policy outlook and fresh
PMI data.

Several policymakers, warned that inflation risks remain elevated and further rate increases
may be needed.

S&P Global survey showed Eurozone business activity returned to growth in July, beating
forecasts.
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SELL GBPINR JUL @ 129.2 SL 129.5 TGT 128.9-128.6.
Trading Levels
29-Jul-26 129.2000 129.62 129.41 129.28 129.07 128.94

Observations

GBPINR trading range for the day is 128.94-129.62.

GBP dropped amid Rupee firmness and as a softer inflation reading prompted investors to
reassess their positioning.

Consumer confidence improved to a six-month high in July, while the BOE's Decision Maker
Panel survey showed easing inflation expectations.

S&P Global PMI indicated UK business activity returned to growth, exceeding forecasts.
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SELL JPYINR JUL @ 58.8 SL 59 TGT 58.6-58.4.

Trading Levels
29-Jul-26 58.8000 59.07 58.94 58.87 58.74 58.67

Observations

JPYINR trading range for the day is 58.67-59.07.

JPY dropped amid Rupee firmness as oil prices retreated after the US and Iran suspended
strikes against each other.

Japan's services producer price index rose 3.2% in June from a year earlier, central bank data
showed.

Japan Manufacturing PMIinched down to 54.7 in July 2026 from 54.8 in the previous month,
but surpassed market expectations of 54.5.
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USDINR Seasonality
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GBPINR Seasonality
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Economic Data & News

Economic Data 28 July 2026
Jul 27 EUR | German ifo Business Climate Jul 30 EUR | German Prelim GDP g/q
Jul 27 EUR |M3 Money Supply y/y Jul 30 EUR Prelim Flash GDP g/q
Jul 27 EUR | Private Loans y/y Jul 30 EUR 'Unemployment Rate
Jul 27 USD Core Durable Goods Orders m/m Jul 30 USD |Advance GDP g/q
Jul 27 USD  Durable Goods Orders m/m Jul 30 USD |Core PCE Price Index m/m
Jul 28 USD |ADP Weekly Employment Change Jul 30 USD |Advance GDP Price Index g/q
Jul 28 USD | Goods Trade Balance Jul 30 USD Unemployment Claims
Jul 28 USD  Prelim Wholesale Inventories m/m Jul 30 USD Personal Income m/m
Jul 28 uUsD |HPIm/m Jul 30 USD | Personal Spending m/m
Jul 28 USD S&P/CS Composite-20 HPI y/y Jul 30 USD |Natural Gas Storage
Jul 28 USD | CB Consumer Confidence Jul 31 EUR ' German Unemployment Change
Jul 29 EUR |German Import Prices m/m Jul 31 EUR |Core CPI Flash Estimate y/y
Jul29 | USD | Crude Qil Inventories Jul 31 EUR | CPI Flash Estimate y/y
Jul29 | USD Federal Funds Rate Jul 31 USD  Chicago PMI
Jul 30 EUR German Prelim CPI m/m Jul 31 USD Revised UoM Consumer Sentiment
News

The European Cenftral Bank still considers the current inflation shock fo be medium-sized, which requires some policy action
but not aggressive moves, and it will get price growth back to 2% in the next year or so, ECB chief economist Philip Lane
said. The ECB left interest rates unchanged but offered plenty of hints that more policy tightening will be needed and
economists and fraders are overwhelmingly betting on a rate hike in September. "What we're saying is, we will make sure
that we will guide inflation back from where it is now -- 3% -- back to 2%, over let's say the next year or so," Lane said. While
Lane did not discuss what measures may be coming in September, he said the ECB would be closely watching whether
surging energy costs generate second-round price or wage impacts, which could threaten to perpetuate inflation.

A rapidly intensifying El Nino weather pattern combined with higher energy prices could add 0.3 percentage points to
global inflation next year, hitting emerging markets particularly hard, JPMorgan economists said in a report. Forecasts
currently point to an 81% probability that the current El Nino episode develops intfo a "very strong" or "super" El Nino by the
end of the year and a 97% chance that the conditions persist into next year. Such an event would rank among the
strongest seen in recent decades and raise the risk of disruptions to global food production and supply chains. JPMorgan
estimated that a super El Nino on its own would raise global food inflation by about 0.7 percentage points at its peak, with
the biggest impact typically occurring four to eight months after the onset of the weather shock.
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. for information
purposes only. The recommendations, if any, made herein are expressions of views and/or opinions and
should not be deemed or construed to be neither advice for the purpose of purchase or sale through KSCRPL
nor any solicitation or offering of any investment /trading opportunity. These information/opinions/ views are
not meant to serve as a professional investment guide for the readers. No action is solicited based upon the
information provided herein. Recipients of this Report should rely on information/data arising out of their own
investigations. Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources believed
by KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not assume any
responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions given
are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall be liable
for any direct, indirect, special, incidental, consequential, punitive or exemplary damages, including lost
profits arising in any way whatsoever from the information/opinions/views contained in this Report. The
possession, circulation and/or distribution of this Report may be restricted or regulated in certain jurisdictions
by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction (other than India),
where any action for such purpose (s) is required. Accordingly, this Report shall not be possessed, circulated
and/ or distributed in any such country or jurisdiction unless such action is in compliance with all applicable
laws and regulations of such country or jurisdiction. KSCRPL requires such a recipient to inform himself about
and to observe any restrictions at his own expense, without any liability to KSCRPL. Any dispute arising out of
this Report shall be subject to the exclusive jurisdiction of the Courts in India.
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